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Abstract : The purpose of this study is to apply technical analysis e.g. Sutte Indicator in Stock Market that 

will assist in the investment decision-making process to buy or sell of stocks. This study took data from XL 

Axiata Tbk and Smartfren Telecom Tbk which listed in the Indonesia Stock Exchange (IDX) in the period of 

5 April 2001 to 20 September 2016. Performance of the Sutte Indicator can be see with comparison with 

other technical analysis e.g. Simple Moving Average (SMA) and Moving Average Convergence/Divergence 

(MACD). Comparasion of reliability of prediction from Sutte Indicator, SMA, and MACD using the mean of 

square error (MSE), mean absolute deviation (MAD), and mean absolute percentage error (MAPE). 
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